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(Rem9-th-69 . REAL ESTATE MBRCQAGE FOR SOUTH CAROLINA .
R (INSURED 'LOANS TO INDIVIDUALS) |

KNOW ALL MEN BY THESE PRESENTS, Dated e __Movembar '16 _, 1970 .
YHEREAS, the méersigned . Wil1ie E. Danley and Klizabeth B. Danlay
- ’ T @reenville ' - . ' V " i i
residing in phack i~ County, South Csrolina, whos st office addre
e Chowte 3 T Fountain Xmm O ovt Curiton. 29644,

herein called ‘‘Borrower,’”’ are (is) justly indebted to the-United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, heret cslled the ‘‘Gover t,’” ae evid d by one or more certain promissory note(s) or
“assumption -pecmndl),;hmh called “note’” {(i{ mors than one aote is described below the word ‘‘note’” as used berein shalf be
construed as referring to esch note singly or sl notes coliectively, as the context may tequife), ssid note being executed by Borrowes,
_being payable to the order of the -Govemment in instaliments as specified therein, authorizing scceleration of the entire indebtedness at :
" the option of the Government upon any default by Borrower, and being further described as follows: . . '

. , _ Annual Rate Due Dats of Findt
Date of Instrument - .- Principal Amount ~ ' of Interest Instaliment: ¢
¥ov. 16,1970 $13,500.00 . % Wov. 16,2003

.
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and

. - WHEREAS, the note evidences’s loan to Borrower in the prin<tpal amaunt specified therein, made with the purpose and intention that

" ‘“the,Government, at eny time, may 88sign the note and insure the payment thereof pursuant to the Consolidated Fermers Home Admimstration

Act of 1961, or Title V of the Housing Act of 1949, and
WHEREAS, when payment of the note is insured by the Government, it may be sssigned from time to time and each holder of the insured
note, in turn, will be the insured lender; and . )
WHEREAS, when payment of the note 15 insured by ihe Government, the Govemment wiH execute'and deliver to the insured lender along
with the notie sa insurance endorsement insunng the payment of all amounts payable te the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insursnce endorsement may be entitied to & wpecified portion of the payments on the note, to be demignated the ‘‘ganual charge’’; and
WHEREAS, # condition of the insurence of pdyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit-of this ingtrument, and will eccept the
benefits of such insurance ixr lieu thereof, snd upon the Goverpment's request will assign the note to the Govemment. and
C WHEREAS, it is the purpose and intent of this instrument xh:ﬁnmong other things, at all Ymes when the note is held by the Govenment,

ot in the event the Government shou}d assign the instrument wi ut insurance of the note, this instramentishall secore payment of the note;
but when the note is held by an inpx{red lender, this instrument siall not secure payment of the note or attach i¢ the debt evidenced thereby, -
but as to the nate and such deby shall constitule an indemaity mortgage to secure the Govemmaent ageinstiloss usder its insurance endorse
ment by reason of any default by Borrower: ; :

NOW, THEREFORE, in tonsideration of the loan(s) end (a) ot all times when. thie note is hetd by the Govemment, or in the event the
Government should assign this instrument without snsurance of the payment of the note, to secure prompt psymeat of the nate and eny
renewals and extensions thereof and agy sgreements contained therein, inclbding any provisign for the payment of an insumnce or other
charge, (b) st all time's when the note is held by en insured lender, to secure parformance of Borrower's agreement herein to indemnify and
save harmless the Government agsinst loss under its insurance endorsement by reasop 6f any default by Borrowes, end (c) in any event and
at all imes to secure the prompt payment of @il sdvances and expenditures made hythe Government, with interest, as hereinalter described,
and the performeace of evergscovennnt and agreement of Borf'o'wu contained hereyn or in an lupplementaré

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIEN UNTO TH
GOVERNMENT, WiTH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ..Gmm....m...FAIRVIEH.A.IOMSEIP‘,...AHD..IR;IEE

CELEGRAFEY CYMIFE UF THE FOWN OF FOUNTAIN INN, KNOWN AND DESIGNATED AS
LOT NO. 40 IN BLOCK A ON A PLAT OF FRIENDSHIP HEIGHTS PREPARED BY W.N.
WILLIS ENGINEERS ON MAY 30, 1960, SAID PLAT RECORDED IN THE R.M.C.OFFICE
FOR GREENVILLE COUNTY,S.C. IN PLAT,BOOK RR AT PAGE 159, SAID LOT NO.

40 BAVING THE FOLLOWING METES AND BOUNDS, ACCORDING TO SAID-PLAT,TO-WIT:

BEGINNING AT AN IRON PIN, JOINT CORNER WITH LOT HO. 39 ON FORK ROAD,AND
RUNNING THENCE WITH THE JOINT LINE OF SALD LOT NO.39,N 61-00 W,180.4°
PEET TO AN IRON PIN, BACK JOINT CORNER WITH LOTS WOS. 26, 27 AND 397
THENCE WITH THE BACK JOINT LINE OF LOT NO. 27, N 29-00 E, 80 FEET TO AN

IRON PINj JOINT BACK CORNER WITH 1LOTS NOS. 27, .28 AND 41 THENCE WITH
' . ' o . FHA 427-1 Sc. (Rev, 9-18-69)
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